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8S�7R�����&%'�/DE�/RXQJHV�7R�%H�/DXQFKHG 
 
 
 
8S�7R�����&%'�/DE�/RXQJHV�7R�%H�/DXQFKHG���<HVWHUGD\��WKH�&RP�
SDQ\�DQQRXQFHG�D�WHQ-\HDU�GHDO�ZLWK�$PHULFDQ�'HYHORSPHQW�3DUWQHUV�
�³$'3´�� WR� ILQDQFH� DQG� GHYHORS� XS� WR� ���� &%'� /RXQJHV�� VLPLODU� WR�
&$1%¶V�/DE�� IRUPDW�DW� LWV�0LDPL� IDFLOLW\�� �7KH�/DE��FRQFHSW��ZKLFK� LV�
QHDULQJ�FRPSOHWLRQ��IHDWXUHV�D�EDU�ORXQJH�FRQVXPSWLRQ�DUHD�ZLWK�YLHZ�
LQJ� ZLQGRZV� WR� VHH� SURGXFWV�� OLNH� JXPPLHV� DQG� JHODWR�� EHLQJ� PDGH���
7KH�$'3-GHYHORSHG� ORXQJHV�DUH�H[SHFWHG� WR�EH�VLPLODU��KDYLQJ�D�EDU�
ORXQJH�VSDFH�ZLWK�YLHZLQJ�ZLQGRZV�WR�VHH�YDULRXV�HQG�SURGXFWV�EHLQJ�
SURGXFHG�� �7KH� ORXQJHV�ZLOO�VHUYH�&$1%�DV�D� UHODWLYHO\�FKHDS�ZD\� WR�
HVWDEOLVK� UHJLRQDO� SURGXFWLRQ� DQG� GLVWULEXWLRQ�� HQDEOH� LW� WR� EXLOG� LWV�
EUDQGV� RQ� D� QDWLRQDO� OHYHO�� HQJDJH� LQ� D�ZLGHU� UDQJH� RI� SURGXFW�5	'��
DQG�LQFUHDVH�EUDQGHG�SURGXFW�VDOHV�LQ�WKH�ORXQJHV���$'3�KDV�EXGJHWHG�
���PLOOLRQ� IRU�HDFK� ORXQJH� �FRPPLWWLQJ� �����PLOOLRQ�ZLWK�DQ�RSWLRQ� IRU�
DQRWKHU������PLOOLRQ���DQG�ZLOO�UHFHLYH�D�����GHYHORSPHQW�IHH�DQG�D���
-\HDU�OHDVH�RQ�HDFK�ORXQJH�IURP�&$1%���1R�DGGLWLRQDO�GHWDLOV�ZHUH�UH�
OHDVHG�� RWKHU� WKDQ� WKH�&RPSDQ\� QRWLQJ� QR� HTXLW\�ZDV� LQYROYHG� LQ� WKH�
GHDO�� �$'3�KDV�D�KLVWRU\�RI� UHDO�HVWDWH�GHYHORSPHQW�SURMHFWV��ZLWK�FOL�
HQWV� UDQJLQJ� IURP�:HQG\¶V�� 6XEZD\�� +DPSWRQ� ,QQ�� *ROG¶V�*\P�� DQG�
$XWR=RQH��DPRQJ�PDQ\�RWKHU�QDWLRQZLGH�FKDLQV� 
 

&$1%� (QWHUV� %UD]LOLDQ� 0DUNHW�� � 2Q� 7KXUVGD\�� WKH� &RPSDQ\� DQ�
QRXQFHG� LW� IRUPHG�D�-9�ZLWK�3ULPH;��ZKR�ZLOO�GLVWULEXWH�&$1%¶V�SURG�
XFWV� WKURXJK� LWV�QHWZRUN�RI���������UHWDLOHUV�DQG�SKDUPDFLHV� LQ�%UD]LO���
7KH�-9�ZLOO�VSOLW�WKH�*URVV�3URILW�RQ�SURGXFW�VDOHV�RQ�D���-���EDVLV��DQG�
WKH�&RPSDQ\�ZLOO�SURGXFH�ZKLWH�ODEHO�SURGXFWV�IRU�3ULPH;�DW�FRVW�SOXV�
������7KLV�GHDO�SXWV�&$1%�LQ�D�ODUJH��UHODWLYHO\�QHZ�&%'�PDUNHW�ZLWK�
OLWWOH�ILQDQFLDO�ULVN���$W�WKLV�SRLQW��LW�LV�XQFOHDU�ZKDW�LPSDFW�WKLV�GHDO�PLJKW�
KDYH�RQ�IXWXUH�UHVXOWV� 
 

5HYHUVH�6SOLW�([HFXWHG��:DLWLQJ�2Q�)LQDQFLQJ�	�8SOLVWLQJ���$V�QRW�
HG�LQ�RXU�ODVW�UHSRUW��&$1%�DSSURYHG�D�UHYHUVH�VSOLW���7KH�UHYHUVH�ZDV�
H[SHFWHG� WR� EH� GRQH� FRQFXUUHQW� ZLWK� D� FDSLWDO� UDLVH� DQG� XSOLVWLQJ� WR�
1DVGDT�� �$� ����� UHYHUVH�ZHQW� HIIHFWLYH� RQ�)HEUXDU\� ���� KRZHYHU� WKH�
FDSLWDO� UDLVH�DQG�XSOLVWLQJ�ZHUH�QRW�DQQRXQFHG�� �:H�H[SHFW� WKHVH�ZLOO�
KDSSHQ�VKRUWO\�DIWHU�&$1%�UHOHDVHV�LWV������DQQXDO�UHVXOWV��� 
 

0RGHO�8SGDWH���:H�OHIW�RXU�HVWLPDWHV�XQFKDQJHG�JLYHQ�WKH�XQFHUWDLQW\�
RQ� WLPLQJ� RI� WKH� /DE� /RXQJHV� UROOLQJ� RXW� DQG� WKH� GHJUHH� WR� ZKLFK�
3ULPH;�PD\�KDYH�VXFFHVV�LQ�WKH�%UD]LOLDQ�PDUNHW���:H�DJDLQ�QRWH�WKH�
XSFRPLQJ�UHVXOWV�ZLOO�EH�WKH�ILUVW�WR�LQFOXGH�D�IXOO�TXDUWHU�RI�LWV�YHUWLFDOO\�
LQWHJUDWHG�SURFHVVLQJ�PRGHO���7KH�RQO\�FKDQJH�WR�WKH�PRGHO�ZDV�XSGDW�
LQJ�WKH�FDS�WDEOH�IRU�WKH�UHYHUVH�VSOLW� 
 

0DLQWDLQLQJ� 5DWLQJ� 	� 7DUJHW�� �:LWK� WZR� SRVLWLYH�GHYHORSPHQW�GHDOV�
EHLQJ� DQQRXQFHG� DQG� D� 1DVGDT� XSOLVWLQJ� SHQGLQJ�� ZH� DUH� UHLWHUDWLQJ�
RXU�%X\�UDWLQJ�DQG�������� WDUJHW�SULFH��VSOLW-DGMXVWHG��RQ�&DQ�%�&RUS���
2XU�WDUJHW�SULFH�LV�EDVHG�RQ�D�3�(�PXOWLSOH�RI�URXJKO\����WLPHV�RXU�ILVFDO�
�����'LOXWHG�(36�HVWLPDWH�RI��������GLVFRXQWHG�RQH�\HDU�DW�������:H�
QRWH� WKDW� WKH�VL]H�DQG� WHUPV�RI� WKH�SURVSHFWLYH�FDSLWDO� UDLVH�FRXOG� LP�
SDFW�RXU�HVWLPDWHV� 

Can B Corp. 
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5,6.6 

6LJQLILFDQW�5HJXODWRU\�5LVNV 
7KH� ����� )DUP� %LOO� HIIHFWLYHO\� OHJDOL]HG� KHPS� DV� D� FRPPRGLW\� FURS�� EXW� GLG� QRW� VSHFLILFDOO\� OHJDOL]H�
&%'���$GGLWLRQDOO\��WKH�)'$�SURKLELWV�WKH�DGGLWLRQ�RI�&%'�WR�IRRG�SURGXFWV��FRVPHWLFV�RU�VXSSOHPHQWV��
DOO�RI�ZKLFK�&DQ�%�HQJDJHV�LQ��DQG�WKH�)'$�KDV�EHJXQ�HQIRUFLQJ�LWV�&%'-UHODWHG�SROLFLHV���6KRXOG�&DQ�
%�IDOO�XQGHU�)'$�UHYLHZ�RU�RWKHU�UHJXODWRU\�VFUXWLQ\�LW�PD\�EH�XQDEOH�WR�FRQWLQXH�LWV�FXUUHQW�RSHUDWLRQV��
ZKLFK�FRXOG�VHYHUHO\�LPSDLU�LWV�DELOLW\�WR�PHHW�RXU�HVWLPDWHV� 
 
5HJXODWLRQ�RI�'HOWD-��DQG�'HOWD-�� 
'HOWD-��DQG�'HOWD-���DUH�XQUHJXODWHG��GHVSLWH�FDXVLQJ�VLPLODU�SV\FKRDFWLYH�HIIHFWV�DV�GHOWD-��7+&��DQG�
DUH�H[SHFWHG�WR�PDNH�XS�D�ODUJH�SRUWLRQ�RI�WKH�&RPSDQ\¶V�QHDU�WHUP�UHYHQXH���7KH�OHJDOLW\�RI�HDFK�YDU�
LHV�VWDWH-E\-VWDWH�DQG�WKH�IHGHUDO�JRYHUQPHQW�KDV�\HW�WR�WDNH�D�GHILQLWLYH�SRVLWLRQ���6KRXOG�PRUH�VWDWHV�
EDQ�'HOWD-��RU�'HOWD-���RU�VKRXOG�LW�EH�FODVVLILHG�VLPLODU�WR�GHOWD-��7+&�IHGHUDOO\��&DQ�%�PD\�EH�XQDEOH�
WR�VHOO�WKLV�SURGXFW� 
 
3URFHVVLQJ�&DSDELOLWLHV 
7KH�&RPSDQ\�UHFHQWO\�DFTXLUHG�PRVW�RI� LWV�SURFHVVLQJ�HTXLSPHQW�� �7KHUH�DUH�QR�DVVXUDQFHV� WKH�PD�
FKLQHU\�ZLOO�SHUIRUP�DV�H[SHFWHG��RU�SURGXFH�WKH�RXWSXW�DV�H[SHFWHG���$Q\�GRZQWLPH�RQ�WKH�HTXLSPHQW�
FRXOG�KDYH�DQ�DGYHUVH�LPSDFW�RQ�RXU�HVWLPDWHV� 
 
$FTXLVLWLRQV 
&DQ�%�RYHUKDXOHG� LWV�EXVLQHVV�PRGHO�DQG�%DODQFH�6KHHW� LQ������ZLWK�D�QXPEHU�RI�DFTXLVLWLRQV�� �:H�
H[SHFW�DGGLWLRQDO�DFTXLVLWLRQV�LQ�WKH�IXWXUH��KRZHYHU�WKHUH�DUH�QR�DVVXUDQFHV�HDFK�DFTXLVLWLRQ�ZLOO�ZRUN�
DV�LQWHQGHG� 
 
3UHIHUUHG�6KDUH�9RWLQJ�6WUXFWXUH 
'XH�WR�WKH�YRWLQJ�ULJKWV�RI�WKH�6HULHV�$�DQG�6HULHV�'�3UHIHUUHG�6WRFN��PDQDJHPHQW�KROGV�YRWLQJ�FRQWURO�
RYHU�WKH�IXWXUH�RI�&DQ�%� 
 
)HHGVWRFN�4XDOLW\ 
7KH�HQG�SURGXFW�\LHOG�LV�KLJKO\�GHSHQGHQW�RQ�WKH�TXDOLW\�RI�WKH�KHPS�ELRPDVV�LW�SXUFKDVHV���6KRXOG�SXU�
FKDVHG�SURGXFW�EH�RI�ORZHU�TXDOLW\�WKH�5HYHQXH�DQG�SURILWV�HVWLPDWHG�LQ�RXU�PRGHO�PD\�QRW�EH�DFKLHYD�
EOH� 
 
+LJKO\�&RPSHWLWLYH�,QGXVWU\ 
7KH�&%'�KHDOWK�DQG�ZHOOQHVV�DQG�KHPS�PDUNHWV�DUH�KLJKO\�FRPSHWLWLYH�DQG�VXEMHFW� WR� UDSLG�FKDQJH���
&RPSDQLHV�FRPSHWLQJ�LQ�WKLV�VSDFH�SRVVHVV�ZHOO-NQRZQ�EUDQG�QDPHV��JUHDWHU�DFFHVV�WR�FDSLWDO��KLJKHU�
UHVHDUFK�DQG�GHYHORSPHQW�FDSDFLW\��DQG�EURDGHU�GLVWULEXWLRQ�FKDQQHOV� 
 
+LVWRU\�RI�/RVVHV 
7KH�&RPSDQ\�KDV�QRW�SURGXFHG�D�SURILW�WR�GDWH�DQG�WKHUH�DUH�QR�DVVXUDQFHV�LW�ZLOO�GR�VR�LQ�WKH�IXWXUH� 
 
3RWHQWLDO�'LOXWLRQ 
7KH�&RPSDQ\�KDV�VROG�VWRFN�IRU�FDVK��LVVXHG�VWRFN�IRU�VHUYLFHV��UDZ�PDWHULDOV��DQG�DV�SD\PHQW�IRU�DF�
TXLVLWLRQV��DV�ZHOO�DV�LVVXHG�VWRFN�LQ�FRQYHUWLEOH�GHEW�ILQDQFLQJV��DORQJ�ZLWK�RSWLRQV�DQG�ZDUUDQWV���:H�
H[SHFW�DGGLWLRQDO�VWRFN�LVVXDQFHV�WR�RFFXU�LQ�WKH�IXWXUH�ZKLFK�ZRXOG�GLOXWH�FXUUHQW�VKDUHKROGHUV� 
 
&29,'-�� 
&RYLG�KDG�D�QHJDWLYH�LPSDFW�RQ�WKH�'XUDPHG�EXVLQHVV�DQG�&%'�SURGXFW�VDOHV���$V�&RYLG�FDVHV�IOXFWX�
DWH�LQ�WKH�8�6��LW�LV�SRVVLEOH�D�PDUNHW�RU�WKH�HQWLUH�FRXQWU\�FRXOG�EH�VXEMHFW�WR�TXDUDQWLQHV�RU�ORFNGRZQV��
ZKLFK�FRXOG�QHJDWLYHO\�LPSDFW�UHVXOWV� 
 
,OOLTXLG�7UDGLQJ 
7KH�&RPSDQ\¶V�VWRFN�WUDGHV�IDU�OHVV�WKDQ������������SHU�GD\��ZKLFK�PD\�PDNH�LW�GLIILFXOW�WR�EX\�RU�VHOO�
D�ODUJH�SRVLWLRQ�LQ�WKH�RSHQ�PDUNHW�ZLWKRXW�PRYLQJ�WKH�VWRFN�SULFH� 
 
0DWHULDO�:HDNQHVVHV�RYHU�)LQDQFLDO�5HSRUWLQJ 
&$1%¶V�DXGLWRU�IRXQG�D�PDWHULDO�ZHDNQHVV�LQ�LQWHUQDO�FRQWUROV�RYHU�ILQDQFLDO�UHSRUWLQJ�UHODWHG�WR�WKH�ODFN�
RI�VXIILFLHQW�ILQDQFLDO�UHSRUWLQJ�DQG�DFFRXQWLQJ�SHUVRQQHO�ZLWK�86�*$$3�DQG�6(&�UHSRUWLQJ�UHTXLUHPHQW�
H[SHULHQFH���*LYHQ�LWV�VL]H��WKLV�ZHDNQHVV�PD\�FRQWLQXHG�WR�EH�OLVWHG�XQWLO�DGGLQJ�VWDII�LV�ZDUUDQWHG� 
 

&DQ�%�&RUS� �      �� ����� �������� �������8SGDWH�-����������� 
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*UHHQULGJH�*OREDO         �������  ���������������� 

',6&/2685(6 

'LVWULEXWLRQ�RI�5DWLQJV 

 
([SODQDWLRQ�RI�5DWLQJV 
 

%8<� 'HVFULEHV�XQGHUYDOXHG�VWRFNV�ZH�H[SHFW�WR�SURYLGH�D�WRWDO�UHWXUQ��FDSLWDO�DSSUHFLDWLRQ���
\LHOG��RI�����RU�PRUH�LQ�WKH�QH[W�WZHOYH�PRQWK�SHULRG� 

+2/'� 'HVFULEHV�IXOO\�YDOXHG�VWRFNV�ZH�H[SHFW�WR�SURYLGH�D�WRWDO�UHWXUQ��FDSLWDO�DSSUHFLDWLRQ���
\LHOG��RI�SOXV�RU�PLQXV�����LQ�WKH�QH[W�WZHOYH�PRQWK�SHULRG� 

6(//� 'HVFULEHV�RYHUYDOXHG�VWRFNV�ZH�H[SHFW�WR�SURYLGH�D�WRWDO�QHJDWLYH�UHWXUQ��FDSLWDO�GHSUH�
FLDWLRQ���\LHOG��RI�����RU�PRUH�LQ�WKH�QH[W�WZHOYH�PRQWK�SHULRG� 

12�5$7,1*� 'HVFULEHV� VWRFNV� WKDW� KDYH� WKHLU� LQYHVWPHQW� UDWLQJ� DQG�RU� WDUJHW� SULFH� WHPSRUDULO\� UH�
PRYHG�IRU�IXQGDPHQWDO�RU�FRPSOLDQFH-EDVHG�UHDVRQV� 

 
$QDO\VW�&HUWLILFDWLRQ 
 

,��:LOOLDP�*UHJR]HVNL��&)$��FHUWLI\�WKDW�DOO�RI�WKH�YLHZV�H[SUHVVHG�LQ�WKLV�UHVHDUFK�UHSRUW�DFFXUDWHO\�UH�
IOHFW�P\�SHUVRQDO�YLHZV�DERXW�WKH�VXEMHFW�VHFXULW\�DQG�VXEMHFW�FRPSDQ\��,�DOVR�FHUWLI\�WKDW�QR�SDUW�RI�P\�
FRPSHQVDWLRQ�ZDV��LV��RU�ZLOO�EH��GLUHFWO\�RU�LQGLUHFWO\��UHODWHG�WR�WKH�VSHFLILF�UHFRPPHQGDWLRQV�RU�YLHZV�
H[SUHVVHG�LQ�WKLV�UHVHDUFK�UHSRUW� 
 

 
2WKHU�'LVFORVXUHV� 
 
 
 
 
 
 
 
 
 
 
 
 

�� *UHHQULGJH�*OREDO�PDNHV�D�PDUNHW�LQ�WKH�VHFXULW\�RI�WKH�VXEMHFW�FRPSDQ\� 
�� 7KH�DQDO\VW�VHUYHV�DV�DQ�RIILFHU��GLUHFWRU��RU�DGYLVRU\�ERDUG�PHPEHU�RI�WKH�VXEMHFW�FRPSDQ\� 
�� 7KH�DQDO\VW�RU�D�PHPEHU�RI�WKH�DQDO\VW¶V�KRXVHKROG�KDV�D�ILQDQFLDO� LQWHUHVW�LQ�WKH�VHFXULWLHV�RI�WKH�

VXEMHFW�FRPSDQ\��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�D�ORQJ�SRVLWLRQ��VKRUW�SRVLWLRQ��ULJKWV��ZDUUDQWV��IXWXUHV��
RU�RSWLRQV� 

�� *UHHQULGJH�*OREDO�RU�DQ�DIILOLDWH�RI�*UHHQULGJH�*OREDO�KDV�PDQDJHG�RU�FR-PDQDJHG�D�SXEOLF�RIIHULQJ�
RI�WKH�VHFXULW\�RI�WKH�VXEMHFW�FRPSDQ\�LQ�WKH�ODVW����PRQWKV� 

�� *UHHQULGJH�*OREDO� RU� DQ� DIILOLDWH� RI�*UHHQULGJH�*OREDO� KDV� UHFHLYHG� FRPSHQVDWLRQ� IRU� LQYHVWPHQW�
EDQNLQJ�VHUYLFHV�IURP�WKH�VXEMHFW�FRPSDQ\�LQ�WKH�ODVW����PRQWKV� 

�� *UHHQULGJH�*OREDO�H[SHFWV�WR�UHFHLYH�RU� LQWHQGV�WR�VHHN�FRPSHQVDWLRQ�IRU�LQYHVWPHQW�EDQNLQJ�VHU�
YLFHV�IURP�WKH�VXEMHFW�FRPSDQ\�LQ�WKH�QH[W�WKUHH�PRQWKV� 

�� *UHHQULGJH�*OREDO�RU�DQ�DIILOLDWH�RI�*UHHQULGJH�*OREDO�EHQHILFLDOO\�RZQ����RU�PRUH�RI�WKH�FRPPRQ�
VWRFN�RI� WKH�VXEMHFW�FRPSDQ\�DV�FDOFXODWHG� LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����G��RI� WKH�6HFXULWLHV�([�
FKDQJH�$FW�RI������ 

�� 7KH�VXEMHFW�FRPSDQ\�LV��RU�GXULQJ�WKH�SDVW����PRQWKV�ZDV��D�FOLHQW�RI�*UHHQULGJH�*OREDO��ZKLFK�SUR�
YLGHG�QRQ-LQYHVWPHQW�EDQNLQJ��VHFXULWLHV-UHODWHG�VHUYLFHV�WR��DQG�UHFHLYHG�FRPSHQVDWLRQ�IURP��WKH�
VXEMHFW�FRPSDQ\�IRU�VXFK�VHUYLFHV� 

�� $Q�DIILOLDWH�RI�*UHHQULGJH�*OREDO�UHFHLYHG�FRPSHQVDWLRQ�IURP�WKH�VXEMHFW�FRPSDQ\�IRU�SURGXFWV�RU�
VHUYLFHV�RWKHU�WKDQ�LQYHVWPHQW�EDNLQJ�VHUYLFHV�GXULQJ�WKH�SDVW���PRQWKV��� 

 

   ,�%��ODVW����PRQWKV 

5DWLQJ &RXQW 3HUFHQW &RXQW 3HUFHQW 

%8< � ���� � �� 

+2/' � �� � �� 

6(// � �� � �� 

12�5$7,1* � �� � �� 

&RPSDQ\ 'LVFORVXUHV 

&DQ�%�&RUS� � 

&DQ�%�&RUS� �      �� ����� �������� �������8SGDWH�-����������� 



*UHHQULGJH�*OREDO         �������  ���������������� 

',6&/2685(6��FRQWLQXHG� 

2WKHU�'LVFORVXUHV 
 

7KLV�UHSRUW�KDV�EHHQ�SUHSDUHG�E\�*UHHQULGJH�*OREDO�//&��DQ�XQUHJLVWHUHG�86-EDVHG�ILQDQFLDO�VHUYLFHV�
ILUP��HPSOR\LQJ�DSSURSULDWH�H[SHUWLVH�DQG�LQ�WKH�EHOLHI�WKDW�LW�LV�IDLU�DQG�QRW�PLVOHDGLQJ��7KH�LQIRUPDWLRQ�
XSRQ�ZKLFK�WKLV�PDWHULDO�LV�EDVHG�ZDV�REWDLQHG�IURP�VRXUFHV�EHOLHYHG�WR�EH�UHOLDEOH��EXW�KDV�QRW�EHHQ�
LQGHSHQGHQWO\�YHULILHG��WKHUHIRUH��ZH�GR�QRW�JXDUDQWHH�LWV�DFFXUDF\���$Q\�RSLQLRQ�RU�HVWLPDWHV�H[SUHVVHG�
LQ�WKLV�UHSRUW�FRQVWLWXWH�RXU�EHVW�MXGJPHQW�DV�RI�WKH�GDWH�RI�WKH�UHSRUW�DQG�DUH�VXEMHFW�WR�FKDQJH�ZLWKRXW�
QRWLFH���*UHHQULGJH�*OREDO�VHHNV�WR�XSGDWH�LWV�UHVHDUFK�DV�DSSURSULDWH��EXW�YDULRXV�UHJXODWLRQV�PD\�SUH�
YHQW�*UHHQULGJH�*OREDO� IURP�GRLQJ�VR�� �7KLV�UHSRUW�ZDV�SUHSDUHG�VROHO\� IRU� LQIRUPDWLRQDO�SXUSRVHV�IRU�
*UHHQULGJH¶V�LQVWLWXWLRQDO�FOLHQWV�DQG�GRHV�QRW�FRQVWLWXWH�D�SHUVRQDO�UHFRPPHQGDWLRQ��VROLFLWDWLRQ�RU�RIIHU�
WR�EX\�RU�VHOO�DQ\�VHFXULW\��RU�WDNH�LQWR�DFFRXQW�WKH�SDUWLFXODU�LQYHVWPHQW�REMHFWLYHV��ILQDQFLDO�VLWXDWLRQV��
RU�QHHGV�RI� LQGLYLGXDO�FOLHQWV�� �7KH�VHFXULWLHV�GHVFULEHG�KHUHLQ�PD\�QRW�EH�TXDOLILHG�IRU�SXUFKDVH� LQ�DOO�
MXULVGLFWLRQV�RU�EH�VXLWDEOH�IRU�DOO� LQYHVWRUV���(DFK�LQYHVWRU�VKRXOG�FRQVLGHU�ZKHWKHU�DQ\�LQIRUPDWLRQ�UH�
JDUGLQJ�VHFXULWLHV�PHQWLRQHG�LQ�WKLV�UHSRUW�LV�VXLWDEOH�IRU�WKHLU�SDUWLFXODU�FLUFXPVWDQFHV�DQG��LI�DSSURSUL�
DWH��VHHN�SURIHVVLRQDO�DGYLFH�� LQFOXGLQJ� WD[�DGYLFH�� �$GGLWLRQDO�DQG�VXSSRUWLQJ� LQIRUPDWLRQ� LV�DYDLODEOH�
XSRQ�UHTXHVW�� 
 
5DWLQJ�+LVWRU\ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*UHHQULGJH�*OREDO¶V�UHVHDUFK�UHSRUWV�DUH�GLVVHPLQDWHG�DQG�DYDLODEOH�HOHFWURQLFDOO\��DQG�LQ�VRPH�FDVHV��
SULQWHG� IRUP�� �(OHFWURQLF� UHVHDUFK� LV�VLPXOWDQHRXVO\�DYDLODEOH� WR�DOO� FOLHQWV�� �7KLV� UHSRUW�RU�DQ\�SRUWLRQ�
KHUHLQ�PD\�QRW�EH�UHSULQWHG��VROG�RU�UHGLVWULEXWHG�ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�*UHHQULGJH�*OREDO�//&���
)RU�LQIRUPDWLRQ�RQ�KRZ�WR�EH�DGGHG�WR�*UHHQULGJH¶V�UHVHDUFK�GLVWULEXWLRQ�OLVW�SOHDVH�FRQWDFW��� 
 

������������� 
 

:LOOLDP�*UHJR]HVNL��&)$� 
�������������������� 

ZJUHJR]HVNL#JUHHQULGJHJOREDO�FRP 
 
 

*UHHQULGJH�*OREDO�//& 
���6��5LYHUVLGH�3OD]D 

6XLWH���� 
&KLFDJR��,/�������86$ 

ZZZ�JUHHQULGJHJOREDO�FRP 

Rating and Target Price History for Can B Corp. (OTC: CANB) as of 2022/03/09 
2021/10/26 

BUY, $18.00 

VRXUFH��ELJFKDUWV�FRP 

&DQ�%�&RUS� �      �� ����� �������� �������8SGDWH�-����������� 


